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7KH / RQGRQ UHDOHWIM 1 LQDQFH P DINHVWHQWMUHG 1OD
GHHOMYH SRWMWH FKDIDPMUMVHG B\ HGXFHG @I XIGIW
H LODOAQI SUHWXUHV DQG YDOXDWRQ XQFHUIQW + LIKHU
IQMHAMDMY KDYH P DMUD® DOMHG WH HFRQRP LFV Rl
UHDO HAWW GHEWWDQVDPARQY  \KUWQUD P DUNHWDPRW
DZD IRP QHZ RUWIOMRQ VRZDUWG DP HQGP HOW
ZDYHY UHWMXPXUQIV DOG VHBPWH SUYDM RHGIW
GHS® P HQW

. KB FDSIMPO KDV QRW GMVDSSHDUHG  IW KDV EHFRP H
WQUIIDOQ® PRH WBPWH SUAQI UW P RWH
DIJUHWMYH® DQG GHP DQGIQJ VWRQIHU  XQGHEZ UMQJ
DWXP SWRQV 7KH P DINHWLY QRZ OUHD GUYHQ E\ WH
XSFRP IQ) WHIQDQAQI R F® H SHAMG \R FX® IQDM 1Q
ZKHQ D VWQUIFDQWYRXP H Rl FRP P HUADO ULHDO
HWIMW GHEVWP DWUHV LOWR D KLI KHU UDW HQYILRQP HQW

7KV KDV WDMHG TXHWRQV DIRXQG FDSWIO VAAKPWLH
YDEIOV ~ WHIQDQAQ) FDSDAW  DQG  DWHWBIYHO
VXUAYDELON SDUAEXOWD IRU QRQSUP H RIIFH DQG
VHARQGDY DWHW 7KHWH G\ QDP LFV KDYH UHVKDSHG ERW
KRZ WDQWDPARQV DH H HPXWG DQG WH WN@ VHW
LHTXLLHG Z IWIQ B DOBBIQASRRY VHYLAQ) WH VHRARU







/ DIMIDOP RYHV DP RQJ 8. DQG 86 IILP V DPWYH 1Q WH 5HDO( WM ) LODQFH 5() P DUNHW
UHP DIQHG MWWDG\  WURXJIKRXW Z W QRWAHDE®! P RQW \R P RQW YDUDMRQ DQG D FBDU
SHONIQ 4 DQGHDWD 4 86 IILP V UHFRWGHG KHIKWQHG DRAYIW GXUQU 0 DUFK $SUODQG
2 AREHU ZKI®I 8. 11LP V GLRYH YROP H 1Q ) HELKDY DQG 6HSWP EHU 0 RYHP HQAWMEBZ HG RYHU
WH VXP P HU SHURG DQG VBSHUHG LOWR ' HAHP EHU LHOPWQ) WSIFDOVHDVRQDDW 1Q SUYDWM
SWDPAEH KIUQJ DQG HQG Rl \ HDUZ RIN RUFH SOQQIQI R\ FBVZ WIQ5() WDP V

$ARWWH I X@ HDU VRWOHRWGHG 5() P RYHV UHDRKHG ZIW 8. WP VDARXQWY IRU
DQG 86 [PV Rl DAMW 7KH GMMEXWRQ KLIKQ KW FROWXHG FRP SHWARQ EHVE HHQ 8.

DQG 86 SOMRLP VIRUP |G FDUHHUS () VBBIQWDQG LHQI RUFHV WH ELRDGHUI XIGIW Rl \WIKH GWILDO
P DINHVGXUQJ
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7KH QXP EHURI I1ILP V SDUMAASDWQ] 1©Q OWADCKIUCQI DRRYMW 1Q IR@Z HG D A FIFDOSDWMALD

Z I KHIKWQHG HUDIHP HQADRRW4 DQGHDUD 4 0 DURK DQG $SUOHSUHVHOWMG WH P RAW
DAMYH SHURG ZIW  DQG P V UAVSHAIHO LHRRWGIQ) P RYHV ZKIGH ' HAHP EHUMDZ D

QRWE®! FROWDPURQ FROVMMQAZ IM HQG RI \ HDUMBZ GRZ QV1Q WH G DAKIUQ] A F®I

SPRMW WREIDHG RYHU WH VXP P HU ZIW -X® DQG $XIXVWHDFK IQYRMQ)  IILP V EHIRWH
UHERXQGQJ 1Q 6HSWP EHUDQG 2 PREHUDN [P V SHUP ROM VXJJHWQI LHQHZ HG KLUQU
P RP HQMP KHDGIQJ IQR4 ) RUWHIX@ HDU \VRWBALWP SDUMASDARQ UDFKHG — LHGRWQ

EURDG P DUINHVWHQIDIHP HOWDRRWERW 8. DQG8 6 SOMRLWP V

2 YHD® WH GDWD LQGIFDWAY WDWZ KIB! P RYHP HOWYRG(P HV | XD WURXIK WH \ HDU [LLP
SDUARSDARQ UHP DIQV GMMEXWG DRIRW D Z IGH VHARI LOVAIMWRQY DWHUWDQ FRQFHQADMG
Z IWIQ D VP DOFOMMU UHQI RUAQ) WH FRP SHAAYH QDVKUH RI @WILDOHRAKIW HQWKURXIK
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0 RYHP HOAGXUQJ Z DVP RMFRQFHOWDWG Z MMIQWH 34 ( LDQIH Z KIEK DFFRXQWMG
IRUWH KLJKHWWROXP H Rl OWADOKILHV ZIW  UHFRWGHG P RYHV 7KLY LH®FW D FROWOXHG

P DUNHASUH HUHQRH | RUP IG GIYHODWRADWMV Z KR KDYH DFT XILHG FRUH WDQVDRARQDCRUDGYIVRU
H SHUHQPH DQG FDQ LOWAI DM TXIEND LOWR HABEQAKHG SUDPWEH JURXSV

YRW 34( DQG 34 ( EDQGV UHFRWGHG WP LOU GYHY Rl DARMW P RYHV HDFK
GHP RQWMDWQ) WKDWILLP V FROAOXHG VR KILH P RIH VHQIRU @Z\ HY WURXJKRXWWH \ HDU
SDUAEXOUD Z KHH GHP DQG VXSSRUMG \WDWI LE @WILDODGGIMRQV DAVFRXQUHOBIYHO 7KH 1 4
34 ( ELDANHWUHP DIQHGDPRYHZ W P RYHV. FROUMMQWZ I WH VAWRQJ 14 P DINHWREVHUYHG
DALRW GDGLQJ 8. DQG 86 SOMRLP V

7KH \P DIBMAYROPP HRI P RYHP HWZ DVVHHQ DV 34( ZIW P RYHV ZKIFK DDIQV Z WK
HDWHY G&Z HU 3DUHU DQG VHQIRU FRXQUHOMWILDOYROPP HV Z KHQ FRP SDUHG VR DWRFADWM
GIYHODPRIW 7KLY GMMEXWRQ UH GFW WH ELRDGHUMAKPXUH Rl WH / RQGRQ GUDOP DINHWIQ
Z KIFK P 1G GIYHODQG VHQIRU DWRADW KILHV UHP DIQ WH SUP DU IRFXV Rl \ HDULRXQG @WALDO
UHFKWR HQW
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Q2 AREHU

HWREQKHG SUYDW HTXIW IRFXV ILRP DQ 1Q KRXVH SHY/SHAMWH Z W DSSWR[ [P DWAO

ZHIRWP DO OXQFKHG RXUGHGFDWG 3UYDW 3WDRAAH WDP  EUQILQ) VRIHWHU RXU

\HDW/ Rl

FRP EIQHG @Z [ILP  UHAXIWP HOWH SHUHQRH 7KLY GHYHBRSP HOWMAHQIWHQV RXU DELOV VR VXSSRUNV
FOHQW DALRW ERW MGHV Rl WH P DINHWHQUXUQI GHHS LOVIKWIQUR SDUHU DWRADWM DQG FRXQUHO
KIUQJ G\ QDP LFV DERQIMCH WH LOYHWR HQAGIG P RYHV Z H KDYH KMRUFDE P DQDIHG
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